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According to the International Energy Agency (IEA), in Y+\)Y over ¢/ of world oil
production came from the top ten countries: Russia ©¢¢ Mt () Y7), Saudi Arabia ©Y + Mt
(YY7), United States YAY Mt (97), China Y +1 Mt (°7), Iran YAT Mt (¢7%), Canada YAY Mt
(¢7), United Arab Emirates V1Y Mt (£7%), Venezuela Y 1Y Mt (¢7), Kuwait VoY Mt (¢%) and
Irag ) €A Mt (£7). Total oil production was £¢Y£Y Mt, up Y7 from ¢<+)) Mt the previous
year.
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on Y March Y4YA[1] This discovery would turn out to be first of many, eventually
revealing the largest source of crude oil in the world.[Y] For the king, oil revenues
became a crucial source of wealth since he no longer had to rely on receipts from
pilgrimages to Mecca. This discovery would alter Middle Eastern political relations

forever.
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